
Banking on Words: The Failure of Language in the
Age of Derivative Finance

Arjun Appadurai

Click here if your download doesn"t start automatically

http://zonebook.me/go/read.php?id=B017EPEKG8
http://zonebook.me/go/read.php?id=B017EPEKG8
http://zonebook.me/go/read.php?id=B017EPEKG8


Banking on Words: The Failure of Language in the Age of
Derivative Finance

Arjun Appadurai

Banking on Words: The Failure of Language in the Age of Derivative Finance Arjun Appadurai
In this provocative look at one of the most important events of our time, renowned scholar Arjun Appadurai
argues that the economic collapse of 2008—while indeed spurred on by greed, ignorance, weak regulation,
and irresponsible risk-taking—was, ultimately, a failure of language. To prove this sophisticated point, he
takes us into the world of derivative finance, which has become the core of contemporary trading and the
primary target of blame for the collapse and all our subsequent woes. With incisive argumentation, he
analyzes this challengingly technical world, drawing on thinkers such as J. L. Austin, Marcel Mauss, and
Max Weber as theoretical guides to showcase the ways language—and particular failures in it—paved the
way for ruin.

           

Appadurai moves in four steps through his analysis. In the first, he highlights the importance of derivatives
in contemporary finance, isolating them as the core technical innovation that markets have produced. In the
second, he shows that derivatives are essentially written contracts about the future prices of assets—they are,
crucially, a promise. Drawing on Mauss’s The Gift and Austin’s theories on linguistic performatives,
Appadurai, in his third step, shows how the derivative exploits the linguistic power of the promise through
the special form that money takes in finance as the most abstract form of commodity value. Finally, he
pinpoints one crucial feature of derivatives (as seen in the housing market especially): that they can make
promises that other promises will be broken. He then details how this feature spread contagiously through the
market, snowballing into the systemic liquidity crisis that we are all too familiar with now. 

           

With his characteristic clarity, Appadurai explains one of the most complicated—and yet absolutely
central—aspects of our modern economy. He makes the critical link we have long needed to make: between
the numerical force of money and the linguistic force of what we say we will do with it. 
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From reader reviews:

Brenda Schweiger:

Have you spare time for a day? What do you do when you have considerably more or little spare time? Yep,
you can choose the suitable activity regarding spend your time. Any person spent their very own spare time
to take a move, shopping, or went to often the Mall. How about open or even read a book eligible Banking
on Words: The Failure of Language in the Age of Derivative Finance? Maybe it is to get best activity for
you. You realize beside you can spend your time with your favorite's book, you can cleverer than before. Do
you agree with the opinion or you have other opinion?

Marvis Byrnes:

Now a day people that Living in the era exactly where everything reachable by talk with the internet and the
resources within it can be true or not require people to be aware of each information they get. How a lot
more to be smart in acquiring any information nowadays? Of course the reply is reading a book. Reading a
book can help individuals out of this uncertainty Information especially this Banking on Words: The Failure
of Language in the Age of Derivative Finance book because book offers you rich details and knowledge. Of
course the details in this book hundred per cent guarantees there is no doubt in it everbody knows.

John Pierre:

The book Banking on Words: The Failure of Language in the Age of Derivative Finance has a lot of
knowledge on it. So when you read this book you can get a lot of profit. The book was authored by the very
famous author. The author makes some research previous to write this book. This particular book very easy
to read you may get the point easily after reading this book.

Beverlee Guthrie:

Can you one of the book lovers? If so, do you ever feeling doubt if you are in the book store? Attempt to
pick one book that you just dont know the inside because don't evaluate book by its deal with may doesn't
work is difficult job because you are frightened that the inside maybe not because fantastic as in the outside
look likes. Maybe you answer can be Banking on Words: The Failure of Language in the Age of Derivative
Finance why because the wonderful cover that make you consider regarding the content will not disappoint
you. The inside or content is actually fantastic as the outside or maybe cover. Your reading sixth sense will
directly assist you to pick up this book.
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